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Introduction to UKW

 Launched in 2013

 The largest listed UK renewable investment trust

 UKW has a Net Asset Value of £3.6bn at 30 
September 2024

 The 119th largest listed company in the UK2

 The largest non-utility owner of wind assets in 
the UK - 6.5% of all UK windfarms2

 Generates 2% of UK electricity2

 UKW has an 11-year track record of delivering:

 A quarterly dividend increasing annually 
with inflation

 Real capital preservation by investing 
excess cashflow

UKW is the largest UK listed renewable investment trust
1As at 30/9/24 2As at 31/12/23
Past performance is not a reliable indicator of future results.
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UKW: Addressing a Convergence of Needs

 Designed for investors

 Targeting long term growth and 
inflation protection

 Democratising wind farm ownership

Industry

Society

Investors 

 Essential component on the path to Net Zero

 Abating carbon emissions

 Providing clean, secure and affordable energy

 Addressing the need for asset recycling as 
market scales

 Allowing utilities to free-up capital to build 
new projects

 Creating the market for long term 
ownership, crowding in capital

Designed for investors, fit for industry and society
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A Simple Business Model

Targeting an annual dividend increasing with RPI inflation and real NAV preservation

 Buy UK wind farms

 Generate electricity and 
subsidy instruments

 Sell power and subsidy 
instruments – strong inflation 
linkage

 Pay a progressive dividend -
>£1bn to date

 Reinvest the rest (£935m)

 11-year track record -
protecting capital and income 
from inflation for 11 years

6-49 wind farms

26.1TWh

£2,009m

£1,074m

Generating capacity increased from 
127MW to 2,007MW since IPO

Total renewable electricity produced

Cash generated from subsidy 
instruments and sale of power (after 
operating costs)

Total 
dividends 
paid

£935m

Total reinvestm
ent

Note: all figures from IPO to 30 June 2024. Past performance is not a reliable indicator of future results.
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How has UKW Performed for Investors?

Note: Investment performance calculated using reported NAV and dividends paid from IPO to November 2024, and assuming reinvestment of dividends at NAV. 
Past performance is not a reliable indicator of future results.

3x return on investment since IPO

 Example – assume £10,000 
invested at IPO in 2013

 Dividends of c.£8,300 received

 Current capital value (Net Asset 
Value) of c.£15,900

 Total value c.£24,200 or 2.4x the 
original investment

 If dividends were re-invested 
total value would be c.£30,000, 
or 3x the original investment 10
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Risks and valuation sensitivities

 Electricity prices and electricity 
demand

 Wind speeds and output 

 Operational performance

Investment case robust to a range of scenarios
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Growth Opportunity in Expanding UKW Wind Market

 Labour’s Clean Power 2030 mission is 
ambitious¹:

- 2x onshore wind
- 3 x solar
- 4 x offshore wind

 Immediate action towards the target

 Significant investible market for UK wind –
perhaps as much as £275bn

 UKW well positioned to participate

UKW is the leading non-utility investor in the rapidly growing UK wind market

2013 2023 2030 Clean 
Power

Onshore 
Wind

Offshore 
Wind

Solar

Annual 
Growth

Annual 
Growth

10% c.30GW
2x

3x

4x

7% c.15.4GWc.7.6GW

22% c.60GW15% c.14.7GWc.3.7GW

18% c.50GW18% c.15.9GWc.2.9GW

1. 2024 Labour Manifesto
Note: 2013 and 2023 installed capacity sourced from Department of Energy Security and Net Zero statistics
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Summary of UKW Investment Case

Resilient and delivering simple, low risk and proven strategy
1As at 30 September 2024 2As per UKW H1 2024 Report
Note: As at 30 June 2024, unless otherwise stated. Past performance is not a reliable indicator of future results.

UKW is well positioned to grow based on position, relationships and 
track record

Over £1bn paid in dividends. £935m re-invested in the business
1.9x average dividend cover since IPO

The first and best returning UK renewable investment trust
Generating income and preserving capital

Dividends increased by (at least) RPI each year
Implied yield at current share price of c.8%1

Real NAV preservation via reinvestment of excess cashflows
NAV growth since IPO of 60% versus RPI of 56%

Vast Market 
Opportunity

Simple 
Business 
Model

Returns and 
Track Record 

Buy and operate UK wind farms
49 assets, 6.5% of all UK wind capacity

Wind generation is a vital part of UK Clean Power 2030 ambitions 

UK Wind market could grow in value 2-3x by 20302
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Disclaimer

Important Information

This presentation and its contents are confidential. Past Performance is not a guide to future performance and may not be repeated.

The attention of all prospective investors is drawn to disclosures required to be made under the AIFMD which are set out on the Company's website (including as set out in its most recent prospectus and
annual report and accounts), which will also set out (if applicable) any periodic updates required under the rules in the FCA's Handbook (FUND 3.2.5R and 3.2.6R).

This document is intended for distribution only in the United Kingdom and only to (i) persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the “Order”); (ii) high net worth companies, unincorporated associations etc. falling within Article 49(2) of the Order; or (iii)
persons to whom it can otherwise lawfully be distributed (persons meeting such criteria are referred to herein as “Relevant Persons”). It is not directed at and may not be acted or relied on by anyone other
than a Relevant Person and such persons should return this document to Schroders Greencoat. By accepting this document and not immediately returning it, you represent that: (i) you are a Relevant Person;
and (ii) you have read, agreed to and will comply with the contents of this notice. The distribution of this document in certain jurisdictions may be restricted and accordingly it is the responsibility of any person
into whose possession this document comes to inform themselves about and observe such restrictions.

Each investor shall be required to warrant, as a condition precedent to purchasing the investment opportunity, that it is a Sophisticated Investor, that it is aware of the implications of being treated as a
Sophisticated Investor, and consents to such treatment. Further, each investor shall be required to warrant, as a condition precedent to purchasing the investment opportunity, that it is acquiring the
investment for its own account and without intent to market, re-sell, or otherwise distribute the investment to any other person.

This presentation and any information made available subsequent hereto is strictly confidential to the addressee(s) and it may not be copied, reproduced, disclosed, distributed or passed on, in whole or in
part, to any other person. This document is supplied for information purposes of the addressee(s) only. This document does not constitute and may not be construed as, an offer to sell or an invitation to
purchase, investments of any description nor the provision of investment advice by any party and no reliance may be placed for any purposes whatsoever on the information (including, without limitation,
illustrative modelling information) contained in this document.

This presentation has been prepared by Schroders Greencoat LLP (“Schroders Greencoat”). Schroders Greencoat is the exclusive investment manager to Greencoat UK Wind PLC (“UKW”). Neither Schroders 
Greencoat nor UKW or any of their officers, partners, employees, agents, advisers or affiliates makes any express or implied representation, warranty or undertaking with respect to the information nor 
opinions contained in this presentation. No liability whatsoever (whether in negligence or otherwise) arising directly or indirectly from the use of this presentation is accepted and no representation, warranty 
or undertaking, express or implied, is or will be made by Schroders Greencoat or UKW or any of their respective directors, officers, employees, advisers, representatives or other agents for any information or 
any of the opinions contained herein or for any errors, omissions or misstatements.

Schroders Greencoat, which is authorised and regulated by the UK Financial Conduct Authority, is not acting as adviser to any recipient of this document and will not be responsible to any recipient of this 
document for providing the protections afforded to clients of Schroders Greencoat nor for providing advice in connection with this presentation or matters referred to herein. All investments are subject to 
risk, including the loss of the principal amount invested Past performance is no guarantee of future returns. The value of shares and the income from them is not guaranteed and can fall as well as rise due to 
stock market and currency movements. When you sell your investment you may get back less than you originally invested. You should always seek expert legal, financial, tax and other professional advice 
before making any investment decision.


